*Pre-Agrement Statement, Cuoation and Loai Agreemant in lerms of Seclion 92 and 93 of Lhe Hational Gredit Act, 34 of 2005. Fundi Gapilal (Pty) Ltd (formery Edu-Loan (Pt) Ltd) Is a reqistered credilprovider {NCRGE 158) Go. Bey. 1996/00385107.
Terms and Condillons apply. In support of responsible fending, FUNDI viould like ta natily you that you have the right to Debt Counsaling. For mom infarmatian, conlact the HGR on 9880 627 627 / www.neror(g.2a

LOANS APPLICATION FORM/AGREEMENT

Fundi, Constantia Park,

Cnr 14th Ave & Hendrik Potgieter Road, Weltevreden Park
PO Box 5287, Weltevreden Park 1715

Tax lnvol

co
VAT Ne: 4550176788 | Initlation & admin fee are VAT inclusive

Fundi: Florence Mokonyama
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Polokwane , 0
85332 « 0152085 4238
087288 G ry ez

Know more, Be mare, %Xé

FUNDI

(Formerly knovm as Edu-Loan)

Title: D No:
Surname: Tel (work):
Nams: Tet {home): _
Physical Tel {Payroi ofticer):
Ai address:
{domicile} Celi:
Code; Employer/Company: i E E {
Postal Occupation: Years in service:
address: ) o T
income Status: Permanent Caontract worker Temgporary
Code_: Employee No:
Email addrass: e
Race [Research " |Black i Asian " | Female ; Mairied o CoP ] anc No. of Dzpendants: i
and Reporting — Gender |—- Marital status: -] - Lo
on Statistice): Goloured White i [Male Single Divorced | | Widowed
If details correspond with the above, just tick the box (i applicant / student is D
the same persen).
Title: University/Mearchant/
A2 s Institution: -
Lname: Student No:
Full names:
(D No: Course studying:
Emall address: Year of Study: 11234+
Tel {work): Course Type: Certificate/Diploma Under Graduate/Bachelors Degree
Celt Post Graduate Other
Gourse Faculty:
. : . . : T UAPPEICAN . R
Monthiy gross salary §.e. before company dedustions and other company contributions} g M'“| COMMENTS RELATING TO INCOME
Net monthly company salary (cash salary} fLe. after company deductions and tax) f ,
A3 Other income (j.e. pensions, rental income, alimeny maintenance etc.} R .
Total manthly expenses {i.e. food, clothes, insurance, housing etc.) R .
Other monthly debt repayments (i.e. home loan, car loan, other loans} R B
Disposable {Nef) income R M | _ __ __
PAYMENT HISTORY - e
Are you currenily under or have you applied for dabt veview, sequestration, liquidation or agministration? [_\ Yes D Na
It married in community of property, Is your gpouse currently under or has applied for debt review, sequestration, liguldation or administration? D Yes[ | No
: QUOTATION:
[ ] studytoan [ | nternationat Study Loan LOAN REPAYMENT
LT KL ﬂ Lean Amount fa
Book Loan ional is L
g .| Fducstional Tocis Laan Annual Interest Rate »
Ad L] Accommodation Loan H Uniforms and Stationery Laan Number of Monthly Instalments:
initiation Fee R
Total Montily Service Fea A
MONTHLY INSURANGE PREMIUM
You have the right to a §-day coaling-off pericd fram date of Tatal Monthiy instalment Amount R
loan appro_val. You rmay however waive this right by selecting Total Amount Repayable R
“Yas' 1o waive your right or ‘No" to retain your right to the
cooling off period, However, by ticking ‘Mo’ to retain your Total Interest Amount Repayable R
right, you acknowledge and ascept that you will have to wait
& days for goods to be dispaiched after the approval of loan. Repayment Schedule:
[- Repayment Date: (This date Is the same as the Applicant’s salary date) [ l | I ‘
YES || Towalve yourrights The first payment will begin on [ l l and monthly thereafier for i
NO D To retaln your rights manths with the final payment 1o be made on i E J;
BANK ACCOUNT DETAILS
Name of the B ) = 1]
accoeunt halder: Bank:
ABL | ranch code: Account No:
Type of account: Salary Date:
Preferred date of Salary deduction
first deduction: eferénce number:
Debit Order referance number: FUNDI {Loan Account Number)

Applicant

Y TY]

Spouse

{if married In Community of Property to Applicant}

BRIk

Witness 1

[oTo el

Witness 2

BEjE]
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“Pre-Agieement Stalemant, Quotation and Loan Agresmant in Lerms of Ssction 92 and 93 of the Natienal Gredit Act, 34 of 2005. Fundi Gapita! {Ply) 1td (lormerly Edu-Loar (Ply) Lid) is a registered credit provider {f4CRCP 168) Co. Reg. 1958/003951/07.
Terms and Conditions apply. In support of respensible lznding, FUND would Bke to nolity you Usat you hava the fight to Debt Caunselling. For mare liformation, contact the HCR on 0860 627 627 J wwiw.netoig.2a

LOANS APPLICATION FORM/AGREEMENT

Fundi, Constantia Park, Know more, Be more. I

Onr 14th Ave & Hendrik Potgieter Road, Weltevreden Park

PO Box 5287, Weltevreden Park 1715 FE Bn
Tex invoice

VAT No: 4550176798 | Initiation & admin fae are VAT inclusive (Formerly known as Edu-Loan)

Pleasa ba advized that this section I not required for applicant’s whosa loan amount is less than K10 GO0, Should an Applicants loar amaunit b In excess of R10 000, then the AppBcant shail be required o obtain credit
insurance lor that loan, you may chogsa tha insurer.

Gredt Life Instrance required? Yes No j

Do you want insurance via Universal insurance Adminisrators?

If you selested No to Universal Insurence proviskon of ¢redit fife Insurance, nama tha other company you are receiving credil life insurance:
Policy Number of insurance {rom olher
Applicant acknowladges Lhat hedshs wll hava to submil evidence pertaining to the exislence of your own amangsd credit ke cover when submitting this application Agreement together with ather required documenlation,
Applicant has heen advised about the Ts & Gs of Universal Insurance Administralors Insurance ag sel oul in this Agresment and Palicy Schedula Agreement? Yes {} No I:l

CREDIT LIFE INSURANCE

Tha Parties agree that the Gredit Provider will advanca tha Loan Amount to tha Applicant and pay il to the above Educational Institution for the abave student. The Applicant undertakes to repay the To
nurmber of monlhly instalmants as detalied in the Flepaymenl Schadule above. Where applicable, the Applicant authorises hishar Employer spacified 2bova 1o deduct the monthly instalments from Hisher salary, Any charges levied
ty tha Employer lo eHect the satary deduction will be for tha account of the Applicant and the Erployar will recover tha costs directly from the Applicant’s salary. [f the Credit Provider does not have a daduclion agraement with the
Applicant's Employer, or if a salary dedudion cannot be executed of is nol applicable, the Applicant authorises the Credit Provider to deduct the monthly instalments from the hank account specified below via a debit arder. AF dabit
arder deduclions will be aligned with the Repayment Date, which will ba tha salary date of the Applicant as spedified below. Tha Applicant will ensure thers ara encugh funds in hisfer account an the Repayment Dale and agrees (o
pay any bank chargas for this debit order authority and Instruction. The Gredit Pravider may Irack Tha Applicant’s account every day until the Applicani has paid off everything e Applicant owes for that repayrment oycle. Should tha
Credit Provider becoma awara of a charge To the salary date or the bank acoount details of the Applicant, the Credit Provider has the sight o change the debit order delalls accordingly. The Applicant agrees ta let the Gredil Provider
know of any changes lo the Applicant's salary date, bank account defalis or the date on which there are enough funds in the Applicant’s bank account to cover the repayment amount. I the Repayment Date falls on a Sunday or a
pubiic holiday, the Applicant agrees that tha Credit Provider may deduct the repayment amount from the Applicant's salary or detit fhe Applicant's banic acoount on the first business day therealter. The Applicant agrees ¥t this cebit
order auihorily and mandata wif apply o any amendments or extensions of the Loan Agresment. The Appiicant understands that canceliation of this debil order authority and mandate wil nel cancel the Loan Agrasmant and Lhat any
amounts deducted from Lhe Applicanl’s satary or withdrawn from the Applicant's bank accoun! undar Ihis authority cannol be dalmed back if they were legally owed to the Credit Provider, The Applicant acknowledges that the Credit
Provider may cede or assign (give) this debit order authorily and mandata to a third party or anolher credit provider il i has also ceded of assigned the Loan Agreerent to that third party or credit provider.

B}

0 . .

tal Amount repayabile in the

B BUSINESS COMMUNICATION. Freferred method of communication;
[ mMobie g [] Emat [ 1 Ordinary Mail

. COMMUNICATION OPTIONS (Applicant preferences) ..

1 STANDARD MARKETING COMMUNICATIONS. The Applicant apls lo be excluded

1n 1he Cradit Provider's distribution of markeling malerial. Yes [ ] No [

+ Where did you hear about us:

By signing this Application Form, the Applicant confirms that the infformation

provided therein is to Wa/her knowledge and belief frue and correct, and that no S 2o OFFICE USE ONLY
information required for evaluating the loan appfication has been omitted.

The Applicant acknowledges that, subect to the correctness of the information

suppfied In this Application Forg‘l, if approved, the Application Form will constitute Signature of Gredit Provider Representative ate:
a Pre-agreement Statement and Quotation and acceptance thereof will constitute : - IR - :
a binding Loan Agreement on the above Terms and Conditions read with Part B Gamemisslen agent sade: ! | | | | | | I i . i | - |: - | 1 | | | | | %
hereof, the contents of which are deemed to be incorporated herein. \ . m.[ ‘ | | ; ; ! | { ‘ | l I |
Call 0860 55 55 44 for assistance in completing this form. Agent's Name: :
ANNEXURE: TERMS AND CONDITIONS PART B
T, THE EDUCATIONAL LOAN AGREEMENT (“the Eoan Agreement”)
1.1 The Loan Agreement consists of Part A, being the Pre-agreement Staternent, Quotation and Repayment Schedule as well as this Part B, being the terms and conditions, and in the case
of £quipment Finance, includes the Equipment Application Form attached hereto, once signed by the Parties, and it is the only record of the Issues addressed herein.
1,2 The Loan Agreement is entered into by and between Fundi Capital (Pty) ttd (“the Credit Provider”) and the Applicant detalled in Part A,
13 TheCredit Provider is segistered in terms of the National Credit Act No. 34 of 2005 (“National Credit Act"} under number NCRCP158.
1.4 The supply of the Equipment in terms of the Fundi Tools Application Form attached hereto, Is entered inta by and between Edu-tLoan Technologles {PLy} Ltd and the Applicant
detailed in Part A.
1.5  The Applicant understands that:
1,51  The terms and conditichs applicable to the Loan Agreement will at all times be subject to the provisions of the Natlonal Credit Act.
152 The terms and conditions applicable to the sale of the Equipment will at all times be subfect to the Consumer Protection Act No. 68 of 2008,
1.6 "Pritme Interest Rate” means the publicly quoted variable annual basic rate of interest, published from time totime by the bankers of the Credit Provider as being thelr prime rate and as cartified
by the auditors of the Credit Previder, whose appointrmant it shall not be necessary to prove. Details of such bankers will be provided to the Appllcant when so requested in waiting.
17

“Applicant” means the person whose details are reflected on Part A of the Application Form whather captured on paper, or via electranic means such as volce recordings, computer
generated and captured data or similar means.

2. CREDIT LIFE INSURANCE

21

2.2
23
231
23.2

The credit Life insurance agreement s entered Inta between Universal Insurance Administraters Proprietary Limited (the “Insurer”) and the Applicant detailed In Part A {"Credit Life
Insurance”).

The Insurer is a registered financial services provider registerad under the Financial Advisory and Intermediary Service Act No 37 of 2002 ("FAIS Act”).

The Applicant understands that:

The terms and conditions applicable ta the Credit Life Insurance will at all times be subject to the provisians of the FAIS Act;

if the Applicant has selacted the Insurer as proposed by the Credit Provider, the Applicant acknowledges that:

2.3.2.1 The Applicant was informed of his/her right to walve the proposed policy of Insurance and substitute a policy of his/her choice and has not waived the policy of insurance proposed by

the Credit Provider;

2.3.2.2 The Credit provider furnished the Applicant with a copy of the pelicy document and have explained the terms and corditions of the palicy to the Applicant;
2.3.2.3 The Applicant Is familiar with the exclusions contained in the policy document;
2,3.2.4 Upan the accurrence of one of the insurable events under the Credit Life lnsurance, the Credit Provider will receive the cover payable in terms of the palicy of insurance.

2.4

25

26
2.7
271
272

273
2.7.4
275

The Applicant irrevocably authorizes the Credit Provider on behalf of the Insurer to obtain from any person, doctor or Institution (whom the Applicant hereby authorizes and requests to
provide} any infarmation which the Credit Provider on behalf of the Insurer deerns necessary to facilitate the consideration of any cialm for any benefits payable in terms of the policy
of Insurance.

The premium rates under the policy of insurance are nat guaranteed and may be altered on the advice of an actuary from the Insurer. In such an event the Applicant will be given one
month's priar written notice of any changes to the rates,

The Applicant acknowladges that the insurance coverage will be effected once the first premium is recelved by the insurer.

If the Applicant has armanged his/her own Insurarice poticy, the Applicant must:

furnish the Credit Provider with documentary evidence that the policy is effactive, Including specific details thereof upen request therefore;

upon requtest by the Credit Provider, provide the Credit Provider with writtea proof of payment of afl premiums relating to the abovementlaned Insurance caver and where the
Applicant fails to da so, the Credit Provider shall be entitled but not obliged to effect payment of any presium, whether In arrear or current, in which event any such amount paid by
the Credit Provider shall be repaid upon derand and may be set off against any sums due by the Credit Provider ta the Applicant from whatsoever cause arising;

at all times adhere strictly to the terms and canditions imposed In terms of the policy of msurance referred to abave;

not use the Equipment in braach of the teres of the insurance cover raferred to above;

procure that the Credit Provider is endorsed as first loss payee on the policy of insurance and furnish the Credit Provider with written proof of such endorsement by the insurer selected
by the Applicant,

Initfal:

Applicant  Spouse

00783




“Pra-Agresmenl Statemenl, Quotalion and Loan Agreement in lerms of Seclion 92 and 93 of the Nallonal Credit A, 34 of 2005, Fuadf Capital (Ply) Ltd (fermery Edu-Loan (Py) Lids a regisleed credit provider (NGRCF 163) Co. Reg. 1996/003961/07.
Terms and Conditions apply. I support of responsible lending, FUND) wauld fike to notify yat that you have the right to Dabl Counselling. For more infenmation, conlact the NGR on 0850 627 627 / wwwncr.org.za :

LLOANS APPLICATION FORM/AGREEMENT

\//
Fundi, Constantia Park, Know more. Be more. %\é
Cnr 14th Ave & Hendrik Potgieter Road, Weltevreden Park
PO Boex 5287, Weltevreden Park 17156 iy
Tax Invoice

VAT No: 4650176798 | Initiation & admin fee are VAT inclusive {Farmerly knawn s Edu-Loan}

ANNEXURE: TERMS AND CONDITIONS (CONT.)

PART B
3, PAYMENTS
3.1  TheRepayment Schedule contained in A% of Part A sets out the information relating to the cradit extended and the Insurance Premium required ta be maintained by the Applicant
{if so applicable}.

32  TheApplicant must make consecutive monthly payments to the Credit Provider that are due and payable in terms of this 1oan Agreement on or before the Repayment Date {which date is
the sarne as the Applicant’s salary date) without set~off or deductian,

33  TheApplicant must alse make payment of the insurance premiums payable by the Credit Provider (er behalf of the Applicant to the insurer) in respect of the Insurance cover required to be
maintained by the Applicant.

34 The payment of both the manthly instalment of the Loan Ameunt and pramium in raspect of the credit life insurance will be paid to the Credit Provider by means of one debit order in
respect of bath amounts,

35  Payment of the loan amount, foreign transfer paymient and insurance premium (if applicable) Is made directly by the Credit Pravider to the Service Provider/Institution/insurer/School.

36  TheCredit Provider will credit each payment made under the Loan Agreement and credit life insurance palicy {if applicable] to the Applicant’s account on the date of receipt of the
payment as follows: !

3.6.1 Airstly, to satisfy any due or unpaid interest charges;

362 secondly, to satisly any due or unpaid fees or charges;

363 thirdly, to reduce the amount of the principal debt;

364 lastly, to satisfy any due or unpaid premiumns in respect of the credit life Insurance policy (if applicable) should the Applicant have defaulted in making such payments in respect of no more
than two consecutive months,

37  TheCredit Provider will make the payment of the Loan Amount, as set out in A4 of Part A to the relevant Service Provider, “Service Provider™ refers to the Institution, School, Supplier
of Uniferms or Equipment fundi Card {baing a debit card onto which the Loan Amount may be loaded) or any other third party that provides services or goods refated to and for an
educationat purpose and as approved by the Credit Provider.

38  The Institutfon/Schoot will not be permitted 1o refund any of the funds paid to it by the Credit Provider to the student or the Applicant. The unused funds will be transferred back to
the Credit Provider and credited agalnst the Applicant’s account. The Credit Provider will thereafter refund the Applicant Into the bank account of the Applicant, the details of which are
provided for in A4 of Part A or if amended Into the latest bank account provided to the Credit Provider in writing, if such refurd is due to the Applicant.

39  The Applicant may make additional payments to settla the Loan Agreerent early or pay monthly instalments earlier without giving any notice or paying any penalty to the Credit Provider.

3,10 Should the Applicant make additional payments to settle the Loan Amount early, the credit life insurance cover will zutomatically terminate upon such settlement and the Applicant will
not be liable to continue making payment of premiums,

311  The salary and/or debit order deductians, whichever is applicable, will be aligned with the Repayment Date as directed by the Applicant in A4 of Part A.

312  The Applicant uridertakes to inforr the Credit Provider in writing of ary changes related to hisfher payment method and/for his/her employment stattzs.

313 The insurance prersium (if applicable) for Applicants who are government emplayees wiil be collected separately fram the Applicant's personal account which the Applicant will provide in
AS Part A and In the Insurance Policy Schedule Agreement.

3.14  The Applicant accepts that:

3.14.1 Should the date of the Applicant’s debit order fall on a weekend or public haliday, the debit order will go off on the last business day before the weekend or public holiday;

3,142 Shaidd the debit order Fail or is rejected, Fundi reserves the right to change the date of the Applicant's debit order or resubmit tha debit order on another date without notifying the
Applicant af this and the Applicant will ba sclely responsibte for the payment of any fees charged by the Applicant's bank in this regard;

3.14.3 Fundi may request that a debit order go off the Applicant’s account eartier than on the date selected. Fundi will notify the Appticant of this in advance and if the Applicant does not want
Fundi to do this, the Applicant must inform Fundi;

3.14.4 Fundi reserves the right to pedodically align debik dates and track the Applicant’s account to match the flow of credit;

3.145 He/She cannot cancel monthly debit order without Fundi’s prior written consent.

4, EARLY SETTLEMENT AND ACCOUNT TERMINATION BY APPLICANT

41 Theinterest and fees on amounts in arrears will be the same as the interest sate and fees charged In respect of the Loan Amount.

42 TheCredit Provider may charge and recover the fellowing fees in respect of the Loan Agreement pravided that these fees do not exceed the prescibed legal maximura in terms of the
Natlenal Credit Act:

421 Aninitiation fee ir: respect of the costs of Initlating the Loan Agreement which will be levied on the date the Loan Agreement s signed. Should the Applicant wish to pay the Inftiation
fee upfront, kindly call 0860 55 55 44 for assistance, If the Applicant is unable to pay the Initiation fee upfront, the Credit Provider will reflect the initiation fee separately on the Loan
Agreement and will not charge interest on the initiation fee;

422 A monthly service fes recoverable by the Credit Provider in connection with the routine administration cost of maintaining the Loan Agreement wilk be levied at the end of each month to
which it relates;

423 Default administration charges to cover administration costs incurred as a result of the Applicant defaulting on obligations under the Loan Agreement or upan cancellation of loan after the
5 (five) business days’ following the date of signature hereof but befora the end of the month during which the Loan Agreament was executed;

4.24  Collection costs, being amounts that may be charged by the Credit Pravider in respect of the enfercement of the Applicant's monetary obligations under the toan Agreement not exceeding
the maximurm amount determined by the National Credit Act and does not include default administration charges.

43 The Credit Provider may charge and recover the monthly premium in respect of the Credit Life Insurance {if applicable) provided that this premium daes net exceed the prescribed legel
maximum In terms of the FAIS Act.

44 TheApplicant acknowledges that the interest rate is 2 preferential interest rate based on the Applicant’s kending critesia,

45 Theinterest rate applicable to all agreements, excluding Equipment finance agreements, is fixed for the period of the Loan Agreement provided that it does not exceed the prescribed legal
maximum In terms of the Mational Credit Act. The interest Is calewdated on: a daily basis on the outstanding balance, over a period of a 365-day year, which is charged monthly in arrears
and is due and payable immediately and is debited to the Applicant’s account on the last day of each month.

46  The variable interest rate applicable to Equipment finance is linked to the Prime Interest Rate for the period of the Loan Agreement provided that It does not exceed the prescribed legal
maxisum In terms of the National Credit Act, if at any time, and to the extent that, the interest rate does exceed the legat maximum In terms of the National Credit Act; then the interest
rate {belng linked to the Prime Interest Rate) shall be reduced accordingly. The Interest Is calcutated on a daily basis on the outstanding balarce, over 2 period of a 365-day year, which s
charged at the end of the month on a monthly basis in arears and is due and payable immedlately and Is debited to the Applicant’s account on the last day of each menth.

47 Minimal variation of instalment may occur due to manuat caleulation and the Applicant acknowledges that if thls kappens he/she gives the Credit Provider the right to adjust the
Instalment accordingly, The variation may nat be more than R1.00; if it is reore, the Applicant's consent must be sought,

5. COST, FEES AND CHARGES

51  The Applicant understands that he/she may at any time, and without penalty, terminate the Loan Agreament and Credit Life Insurance by paying the settlement armcunt In respect of the
Loan amount owed to the Credit Provider,

52  Should the Applicant decide to settie or temminate the Loan Agreement, a request far a settlernent amount may be made to the Credit Provider at the contact number 0860 55 55 44.

The settlement amount provided by the Credit Provider shall be the total of the unpaid balance of the principa debt, the unpaid interest charges and all other fees and charges up to
the settement date (including the insurance premium(s} in respact of the Credit Life insurance), and further, wili be valid for the period stated on the settlement letter provided to the
Applicant.

53 Take note that the cancellation of the salary deduction instruction, due to the early settfement and/or additienal payments made an the account before the date of the last instalment
agread to by the Parties, may take up to 2 (two) months, However, any Instalment received by the Credit Provider during this period afier the loan has been settled in full will be refunded
to the Applicant if due to him/her.

54  Notwithstanding the provisions of 5.1 and 5.2 above, in order ta validly cancel the Loan Agreemant, the Applicant must cancel directly with the Institution/School as well as with the Credit
Provider by providing a written notice of cancellation and/or termination,

55  Should cancellation or termination of the loan take ptace after the funds have been paid over to the Service Provider, whether or not a confirmation slip has been issued, the Applicant
shall continue ko service the loan and the Credit Life Insurance under and in terms of this Agreement, until such time as the Credit Provider receives the mondes which were paid over to
the Service Provider(s), Accordingly, the Applicant shal§ be labte for each monthly Instalment amount {which includes that portion of the capital amount payable, interest thereon, that
portion of the initiation fee which Is due (to the extent that it was not paid upfront} and the monthly service faes) together with the monthly premium payable in respect of the Credit Life
Insurance {if applicable).

56  Inthe event that the Loan Agreement is cancelled by the Applicant after the lapse of 5 {five) Business Days fallowing the date of signature hereof but before the end of the month during
which the Loan Agreement was executed, the Applicant shall be liable for the service fee and interest on the loan as welk 2 Credit Life Insurance premium {If applicable} in respect of the
month during which the Loan Agreement, in order to defray the costs Incurred by the Credit Provider In execating and pracessing the loan aad Credit Life Insurance applicatien.

5.7 The Applicant acknowledges that cancellation of loan after the fapse of 5 {five) Business Days follawing the date of loan approval hereof but before the end of the month during which the
toan Agreement was executed, will be processed after Fundi has received the loan amount back from the institution/Service Provider and Fundi will thereafter refund (if applicable) the
Applicant accordingly of any deductlons made against the Applicant’s account during the * waiting of refund from Institution/ service Provider™ period.

58  The Applicant bears the responsibility to adhere to the Institutions de-reglstratlon/cancellation of studies’ terms and canditions and Fundi may only cancet ané/or refund monies according
to the institution's de-registration/ cancellation of studies terms and conditiens. The same applies to cancellations of Equiprment/Uniform loans.

58  Should the Applicant wish to cancel thelr credit life policy before the lapse of a period of 30 {thirty} days from the signature of the Policy schedule Agreement with Universal Insurance
Administrators, they must present evidence of thelr alternative or new credit life nsurance and they must make Fundi the primary beneficiary in the event of the Applicant’s death,
retrenchment and disability. .

Initfal:

Applicant  Spouse
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PART B

VAT No: 4550176798 | Initiation 4 admin fee are VAT inclusive {Formerty knowm as Edu,oan)

ANNEXURE: TERMS AND CONDITIONS {CONT.)

6. STATEMENTS
61  The Applicant requasts that the Credit Provider issues staternents of account (“statement”) at three-month intervals.
62  The Credit Provider will make avaflable to the Applicant a statement on any existing loan and Credit ife Insurance Policy (if applicable), setting aut all charges levied, ail payments received
and the balance outstanding. This statement of account can be viewed and printed from the wwwireyfundi.co.za after registering as a user.
63  The Applicant may dispute ail or part of the statement provided for by sending the Credit Provider a written natice to this effect.

7. DEFAULT AND DEFAULT ADMIN{STRATION CO5TS

7.1 Default in terms of this Loan Agreement occurs if:

7.1.1 The Applicant fails to make payments that are due in terms of the Loan Agreement and/or Credit Life Premium (if applicable); or

7.1.2  The Applicant fails to comply with the terms and conditions of the toan Agreament and /or Credit Life Insurence (if applicable); or

7.1.3  An administration order in respect of the Applicant or his surety Is issued; or

7.14  Ajudgment Is granted against the Applicant and same is not settled or rescinded within 30 {thirty} days from the date thereof; or

7.1.5  The Applicant furnishes any incorrect and/fer untrue informaticn regarding himself and/or his financial pasition to the Credit Provider,

7.2 The Credit Provider may track the Applicant’s account every day untit the Applicant has repaid the loan advanced in terms of this Loan Agreement in full. A NAEDO {Non-Authenticated
Early Debit Order} tracker will be placed on the Applicant’s account in the event there Is any money In arrears and the Applicant authorises the Credit Provider to collect the amount in
arrears by way of a NAEDO debit order.

7.3 implication of default mentioned in 7.1:

The Credit Provider will provide the Credit Bureaux with information about the negative payment history of the Applicant, should such non-payment not be the result of the occurrence of an
Insurable avent ender and in terms of the Credit Life tsurance, which will affect the Applicant’s payment profite at the Credit Bureaux. This may negatively affect the Applicant’s credit
status at any organisation making enquiries st the Credit Bureaux. Also, legal action process, which may result in additional costs to the Appticant and as detalled below in 6.4, will be
instituted against the Applicant.

7.4 Inthe event that the Applicant defaults, the following pracess will be fallowed by the Credit Provider

741 Pravide the Appllcant with written notice of such default demanding that the Applicant rectify the default;

7.4.2  Advise him/her that hesshe ray refer this Loan Agreement to a debt counseltor and an alternative dispute resolution, consumer court o, if applicable, an ambud with jurisdiction; and

743  The Credit Provider may require payment by the Applicant of default administration charges in respect of each letter necessarity written In terms of Part C of Chapter 6 of the National
Credit Act. Stech payment may nat exceed the amount payable in respect of a registered letter of derand in undefended action in terms of the Magistrates’ Courts Act, 1944 in addition
to any reasenable and necessasy expenses incurred to defiver such letter. In addition, and if applicable, the Credit frovider may charge cellection costs, which may nat exceed the costs
incurred by the Credit Provider in coflecting the debt — .

(8)  tothe extent liméted by Part C of Chapter 6 of the National Credit Act, and

(B} in terms of: {f) the Supreme Court Act, 1958, {ji) the Magistrates' Court Act, 1944, (#il) the Attorneys Act, 1979; ar (iv) the Debt Cotlector's Act, 1998, whichever is applicable to the
anforcement of the Loan Agreement or Credit life insurance,or both,

7.4.4 The Credit Provider may approach the court far an erder ta enforce the Loan Agreement only if, at that time, the Applicant is in default and has been in default under the boan Agreemant
for at least 20 {twenty) business days and: (3} at Least 10 (ten} business days have elapsed since the Credit Provider delivered & natice to the Applicant as contemplated in Section 86(10},
er Sectian 129(1} of the Mational Cradit Act, as the case may be; (b) In the case of a notice contemplated in Section 125(1), the Applicant has —

(i} not responded to that notice; or

(i}  responded to the natice by rejecting the Credit Provider's proposals.

7.45 The Credit Pravider will provide the Applicant at least 20 {twenty) business days’ notice of its intention to report to the Credit Bureaux adverse Information about the Applicant’s default
behaviour or enforcement action taken against the Applicant.

746 The Credit Provider may report adverse information about the Applican's default behaviour ar enforcement action taken against the Applicant to the Credit Bureaux if the Applicant
does not bring the payments due under the Loan Agreement up to date within the 20 {swenty) business days’ notice should such non-payment not be the resuit of the occurrence of
an insurable event under and In terms of the Credit Life Insurance,. The Agplicant's credit profile at the Credit Bureaux and credit worthiness may be negatively affected by the adverse
informatlon held by the Credit Bureaux,

74,7 The Cradit Provider may request the Service Pravider, If legally possible and at the sole and absolute discretion of the Credit Provider, to withhald the academic resuits of the Student/
Learner in terms of the agreemant between the Credit Provider and the Service Provider,

7.5 Inthe event of such default the Credit Provider will be entitted at Its own and absolute discretion and after cansultatlon, to extend the repayment pericd agreed ta in Part A for a required
period of manths needed to repay the loan in full not allowing the Instalment to exceed the Instalment agread te in Part A,

76  Theinterest is calculated and charged as more fully detailed in 4.4. and 4.5 abave and is debited to the Applicant’s account as agreed in A4 and AS of Part A,

7.7 Theinsurance caverage will autoratically terminate upon default payments of two consecutive months.

8, ACCOUNTTERMINATION BY CREDIT PROVIDER
I the event of a default as mentioned in 7, the Credit Provider may terminate the (ozn Agreement accerding to the provisions of the National Credit Act as well as the Credit Life Insurance
(if any).

8, ADDRESSES FOR RECEIVING OF DOCUMENTS

9.1 The Applicant chooses the physical address as pravided in Part A, for the serving of legal notices. The postal address will be used for the sending of ather notices and documentation, for
examphe the statement of account if na email address has been provided by the Applicant in Part A of the Loan Agreement.

92  TheCredit Provider chooses its physical address as set out i Part A of the Loan Agreement for the serving of legal notices and ather documentation or the Applicant may farward such
documentation to legal@Fundi.co.za or fax it to (86 632 4445,

9,3 Both parties agree to Inform the other of the change of the notice address, postal address, telefax number or email address as soon as possible after any such change. The change will be
effective on the 5th (fifth] business day after receipt of such notice,

94  The parties agree that the natice will only be valid If it is in writing and sent to the address as stipulated in Part A of the Loan Agreement,

10. INFORMATION DISCLOSURE

10,1 The Credit Provider shall not disctose any confidential Information obtained in the course of executing the Loan Agreement ta outside third parties unless obliged to de so by law or a court
order or where consent has been provided In terms of these terms and conditions and as recorded in this Part B of the Loan Agreement.

102 By entering Into the Loan Agreement, the Applicant acknowledges, agrees and for condanes that the Credit Provider may provide to any of the Credit Bureaux listed in 10.6 belaw, any
adverse Infarmation In the format presceibed by such Credit Bureaux and provided for by the National Credit Act. Such Credit Bureaux previde a credit prafile and possibly 2 credit score on
the credit worthiness of the person subject to the record.

103 The Applicant consents to the Credit Provider forwarding, at its sole and absolute discretion, adverse infarmation relating to the Loan Agreement fCredit Life Insurance to the Service/
Pravider {s} or Insurer and, without timiting the foregoing, in the event of default or if the Student and/or the Applicant is reasonably believed to have committed a fraud.

104  TheCredit Provider may provide detalls to the South African Fraud Prevention Sarvices {*SAFPS”} of any conduct on the Applicant’s account or Loan Agreement and/for Credit Life Insurance
that gives the Credit Pravider reasonable cause to suspect that the conduct is of a fraudutent nature.

105 By making the application for funding on the terms set aut herein, the Applicant consents and /er ratifies to the Credit Provider obtaining from the Credit Bureau and/or National Loan
Register the Applicants cradit recard and payment history and, without derogating from the foregoing, that the Credit Provider can elect not to provide the finance applied for immediately
on raceipt of any information that the Applicant has failed bis/her affordability test as prescribed by the Nationat Credit Act.

11. DISPUTE RESOLUTION
111 The Applicant agreas that in the event of any dispute or complaint he/she will inform the Credit Provider thereof in waiting in order to resolve the issue at hand. The Applicant may forward
the notice ta legal@Fundi.co.za or fax it to 086 632 4445,
112 Interms of the National Credit Act the Applicant may also attempt to resolve any complaint or dispute regarding the Loan Agreement by:
11.2.1 alternativa dispute resolution;
11.22 refeming the zomplaint or dispute to the National Credit Regulator established in terms of the National Credit Act; or
11.2.3 by making an application to the Nattonal Consumer Tribunal established in terms of the National Credit Act.
113 The Mational Credit Regulator may be contacted on 0860 627 627 / info@NCR.org.2a and the National Consumer Tribunal may be contacted at 012 663 5615 / 0860 627 627,

Initfal;

Appticant  Spouse
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LOANS APPLICATION FORM/AGREEMENT
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Fundi, Constantia Park, Know more. Be more. .71,\%
Crir 14th Ave & Hendrik Potgister Road, Weltevreden Park

PO Box 5287, Weltevreden Park 1715 .
Tax knveice i

VAT No: 4560178798 | Initiation & admin fee are VAT inclusive (Formerty known as Edu-Loan)

ANNEXURE: TERMS AND CONDITIONS (CONT.) PARTB

12. LOAN PROLESS AND USAGE
121 Thisloan is strictly to be used for educational purposes in paying for tuition fees/Accommodation/Food and purchasing Uniferm and/or Statlonery and/or Equipment.
12.2  The loan cannet be converted inta cash nor tray it be used for any other purpose.
123 The loan amount will be paid directly to the Service Provider/Institution,
124 Qualifying items have been agreed to by fundi and the Service Provider.
125 A list of qualifying items may be requested frorn the Service Provider.
126  The policies and procedures of the Service Provider with regard to ratums and exchanges/cancellations, shall apply.

13, PAYMENTSTO INTERNATIONAL EDUCATIONAL INSTETUTIONS

13.1  The credit Provider will finance South African students studying abroad as well as foreign students studying in the designatad country or abraad. The Applicant must, however, wark and
reside i South Africa.

132 The Credit Provider will make all payments in tha South African Rand currency and in terms of the South African Banking and Payment system. Far avoidance of doubt, the monies
stipulated In the loan application will be paid in South African Rands directly to the Educational Institution. In the event of a shortfall in the fees due te currency Ructuations or foreign
exchange, the Applicant will be liable to pay the International Education Institution the outstanding amounts.

13,3 The Applicant wilt be liable for all bank charges.

134  Loan payments will take up to 45 days from date of approval to be paid into the intemational Education Institution's account.

13.5 The Credit Provider may at any time offsat exchange rate fluctuations for payments te lntemationak Edication Institutions,

14, WARRANTIES IN RESPECT OF EQUIPMENT
14,1 FundiTechnologies (Pty} Ltd warrants that the warranty on the Equipment, which Is glven by the Service Provider, on AMD, Celeren and I3 and i3 Laptops as a 1-year Carry-in Warzanty
with 1 x Complimentary coflect and return for the first year. i5 Lapteps have a 3-year Onsite Warranty to the student’s university campus.
14.2  The warmranty on accessories {If any) to the Equipment, given by the Service provider shall have a warranty as prescribed by the Manufacturer's warranty manual.
343 The Applicant warrants that the Student vilf be and remaln the beneficiary of the Equipment until the loan advanced hereln has been settled in full.

15. GENERAL

151 Any agreed changes ta this Loan Agreement or the Credit Life Insurance (if applicable) will be made in writing and signed by bath parties to the agreement or etectranically voice
recerded by the Credit Provider. The Credit Provider will within 20 (twenty) business days after the date of agreed change 1o the Loan / Agreement or Credit Life Insurance deliver to the
Applicant by way of amail, post or fax as agreed to by the parties at the time of the amendiment, 2 docurnent reflecting the agreed amendments, The amended agreement will not create
a new Loan Agreement of new Credit Life Insurance unless clearly stated.

15.2  The Loan Agreement and the Credit Life Insurance will be governed by the Laws of the Republic of South Africa.

153 Where available, 2 transtated version of the Loan Agreement and the Credit Life Insurance will ba provided to the Applicant upon request, Should any ambiguities occur in the translated
versfon of the terms and conditions, the English version will get preference,

154  The Credit Provider may without consent or notice ta the Applicant, cede and/or delegate any of its rights and/or obligations under this Loan Agreement.

155  The Applicant may apply to a debt counselior to be declared over-indebted by fallowing the fellowing procedures, but not after the Credit Provider has started legal action.

15.5.1 Inform the Credit Provider of the Applicant's intention of initiating the debt counselling process by contacting the Fundi Calt Centre at 0860 55 55 44;

15.5.2 The Applicant must infarm any debt counseltor of his/her cholce and provide the debt caunsellor with his/her income and expense Informationy

15.5.3 Should the debt counselior determine that the Applicant is over-indebted, they may issue a proposal to the Magistrate's Court recommending that it deciares one or more of the
Applicant’s agreements 1o be reckless, If applicabie, or that the obligations of the Applicant be rearranged;

15.5.4 The debt counsellor will guide the Applicant through the process of debt counselling.

156  If atany time, any of the terms or conditions is found to be illegal, unenforceable or invalid in whale or in part, then the remaining portion of such terms and conditions witl remain
binding and In full force and effect.

157  in the event that the student cancels his/her studies, and a credit amount reflects on his/her student account at the Service Provider as a result of such canceilation, the amount will
be credited ta the Credit Provider's accaunt. The same will be applicable when the Credit Provider makes a payment of a Loan Amaunt that is in excess of the amotnt due to the Service
Pravider.

15.8  Any comnisslon to be pald to an agent for assisting with the complation of the agreement will have no influence on the Applicant’s cost of credit and will be the same as an agreement
where no agent has assisted the Applicant.

159  Tothe maximum extent permitted by faw, the Applicant hereby agrees that the Credit Provider may, witheut further notice to the Applicant, cede all or part of the Credit Pravider’s rights
and/or delegate all or any part of the Credit Provider's abligations under this Agreement, either absolutely or as coliateral to any person, third party or another credit provider, even I
such cession or assignment by the Credit Provider resuits in the Credit Provider ceding its toan boak o a third party or another credit provider.

16. CREDIT LIFE INSURANCE CLAIMS PROCEDURE
16.1  The insurance Is provided to the Applicant by Universat Insurance Administrators Praprietary Limited and is underwritten by Libarty Greup Limited
162 The Insurer may be contacted on 087 351 8056, at telefax number 086 212 7881, should the Applicant have any queries in relation to the Credit Life Insurance (UNGPLUS).
163  Written correspondance addressed to the Insurer may be delivered at the Insurer's domicllium address at 357 Rivonia Boulevard, Rivonia, Sandtan, Johannesburg, 2196,
or via e-mail to infa@universalchoices.co.za

164  Fundl will act as an agent on behalf of Universal Insurance Administratars Proprietary Limited and shoutd the Insured wish to make a claim and need assistance with the pracedure, the
Applicant may contact Fundi on 086 055 5544,

16,5  Fundi staff will provide the insured with afl relevant documents and thereafter shali refer all completed documents to Universal insurance Administrators to process the daim.

17. BREACH
171 If the Applicant defaults in the punctual payment of any payment as it falls due in terms of this Loar Agreement, or fails to comply with any of the tezms and/or canditions of, or any
of its obllgatlons under this Loan Agreement inciuding but not limited to the continued Insurance and the timeous payment of preraiums in connection therewith, then and upon the
accurrence of any one of these events the Applicant wilk be in breach of this Loan Agreement and the Credit Provider may, without prejudice to any of its other rights in terms of the
Mational Credit Act, -

17.1.1 claim immedlate payment of all amounts payable in terms of this Agreement whether or not such amounts are then due and payable and assurring far this purpose that this Agreement
would have endured for the full period; or

17.1.2 immediately terminate this Agreement, retain all amounts already paid by the Applicant and claim all outstanding payments and all legal costs including collection casts.

initial:

Applicant  Spouse
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ANNEXURE: TERMS AND CONDITIONS (CONT.) PART B

18. DECLARATION
The Applizcant:

181 Confirms that he/she applied for a lozn with the Credit Provider and that the information furnished thersin is to his/her knowiedge and belief, true and correct and that no Information
required for evaluating the Loan/credit application has been omitted and acknowledges that subject to the corectness thereof, i approved, the application will canstitute a binding Loan
Agreement;

182 Confirms that the Apptlcant and Student understand that the Credit Provider will take legal action against any persen who commits any act that can be defined as fraudulent. The Credit
Pravider will be entitled, without limitation, to open a case of fraud against the perpetrator and will forward such detalls to the SAPS, which will further be entitled to take any action it
deerns fit;

183 Understands that the Credit Provider is not an agent or representative of any of the Service Pravider(s) {ether than the Insurer) except for the purpase of administering the Persal and/
or Persol code and/or the SASSA system as agreed betwaeen the Credit Provider and the Service Provider and cannot be held responsible if the Service Provider falls to deliver educational
services to the Student;

184 Acknowledges and consents to the Credit Provider using TCPS (Transactiona! Capital Payment Solutions) for paymant requests made from the Applicant’s bank account in terms of Part A;

185 Acknowledges that if married in cornmunity of property, their spouse has given the requisite authority to enter inta this Agreement and the Insurance Agreement with Fundi and
Universal Insurance Administrators respectively.

18.6  Declares that by signing this Lean Agreement, he/she acknowledges that he/she fully understands the risks, costs and obligations assaciated with entering inta the Loan Agresment, can
afford it and that such pertion of the Loan Agreement that required explanation has been fully explained to his/her satisfaction.

SIGNED AT ONTHIS DAY OF

Applicant Spouse (if maried in Community of Property ta Applicant)

Witness Witness

fnitlal:

Applicant  Spouse
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